
RESOLUTION 21-03 

A RESOLUTION BY THE CITY OF RIDGETOP, TENNESSEE TO ACCEPT THE IRREVOCABLE LETTERS OF CREDIT 

FROM W & M INVESTMENTS, LLC. IN THE AMOUNT OF 80,000 AND 250,000 FOR THE PURPOSE OF 

MAKING AND PERFORMANCE OF THE REQUIRED IMPROVEMENTS AND CONSTRUCTION OF THE PUBLIC 

IMPROVEMENTS IN BROWING ESTATES SUBDIVISION WITHIN THE CORPORATE LIMITS OF THE CITY OF 

RIDGETOP, TENNESSEE IN ACCO RANCE WITH THE LOCAL GOVERNMENT SPECIFICATIONS, ORDINANCES 

AND SUBDIVISION REGULATIONS. 

WHEREAS, the Board of Mayor and Alderman (the "Board") of the City of Ridgetop, Tennessee, 

(the "Municipality"), upon the requirement of the Planning Commission and approval of the Plat 

presented by W & M Investments, LLC, has determined that a need exists for the acquisition of the 

Irrevocable Letters of Credit for the making and performance of required sewer and street 

infrastructure improvements and construction of the public improvements in Browning Estates 

Subdivision within the corporate limits of the City of Ridgetop, Tennessee in accordance with the local 

government specifications, ordinances and subdivision regulations. 

WHEREAS, Irrevocable Letters of Credit have been submitted to the Board of Mayor and 

Alderman in the form required by The Farmers Bank (the "Bank") as attached to this resolution and 

Attorney Russell Freeman has reviewed the terms and obligations imposed by the Irrevocable Letters of 

Credit; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF MAYOR AND ALDERMAN OF THE CITY OF 

RIDGETOP, TENNESEE: 

The terms of the Irrevocable Letters of Credit issued to W&M Investments, LLC, from The 

Farmers Bank, #3423 and #3424, in the amounts of $80,000 and $250,000, respectively, for the benefit 

of the City of Ridgetop, TN are in the best interest of the municipality and are hereby approved and 

accepted. 

The City of Ridgetop will utilize all resources available under the law to secure the prompt 

payment of any demands, presentations, or drafts paid under the letters of credit issued. 












