
ORDINANCE 2023-102 

AN ORDINANCE OF THE CITY OF RIDGETOP, TENNESSEE, 

ADOPTING THE ANNUAL BUDGET (AND TAX RATE) FOR THE FISCAL Y 

BEGINNING JULY 1, 2023 THROUGH JUNE 30, 2024. 

Whereas, 

Whereas, 

Whereas, 

Tennessee Code Annotated Title 9 Chapter 1 Section 116 requires that all fund: 

State of Tennessee and all its political subdivisions shall first be appropriated b1 

being expended and that only funds that are available shall be appropriated; and 

the Municipal Budget Law of 1982 requires.that the governing body of each mu 

adopt and operate under an annual budget ordinance presenting a financial plan 

least the information required by that state statute, that no municipality may exp 

moneys regardless of the source except in accordance with a budget ordinance, 

the governming body shall not make any appropriation in excess of estimated a, 

funds; and 

the governing body has published the annual operating budget and budgetary cc 

of the proposed budget with the prior year (actual) and the current year (estimat 

newspaper of general circulation not less than ten ( 10) days prior to the meeting 

governing body will consider final passage of the budget. 

NOW THEREFORE BE IT ORDAINED BY THE CITY OF RlDGETOP, TENNESSEE AS I 

SECTION 1: That the governing body estimates anticipated revenues of the municipality fron 

to be as follows: 

General Fund FY 2022 FY 2023 FY 2024 

Actual Estimated Proposed 

Local Taxes $659,662 $636,533 $583,350 

Intergovernmental Revenue $378,254 $407,477 $512,194 

Fines and Forfeitures $5,275 $6,017 $2,500 

Miscellaneous Revenue $52,882 $156,388 $54,400 

Total Revenue $1,096,073 $1,206,415 $1,152,444 

Other Financing Sources $29,581 

Fund Balance $2,786,171 

Total Available Funds $3,968,196 

State Street Aid Fund FY 2022 FY 2023 FY 2024 

Actual Estimated Proposed 

Intergovernmental Revenue $75,809 $68,360 $73,328 

Miscellaneous Revenue $478 $5,890 $300 

Total Revenue $76,287 $74,250 $73,628 

Fund Balance $320,868 

Total Available Funds $394,496 

Drug Fund FY 2022 FY 2023 FY 2024 

Actual Estimated Proposed 

Court Fines and Costs $ 20 $ - $ -

Fund Balance $ 1,289 

Total Available Funds $ 1,289 






